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Disclaimer: The way to make money kids worksheet was generated with the help of StudyBlaze AI. Please be aware that
AI can make mistakes. Please consult your teacher if you're unsure about your solution or think there might have been a
mistake. Or reach out directly to the StudyBlaze team at max@studyblaze.io.

Part 1: Understanding Money Basics

What is the primary purpose of money?

Hint: Think about what money is used for in everyday life.

To decorate
To exchange for goods and services
To store information
To create art

Which of the following are common ways for kids to earn money? (Select all that apply)

Hint: Consider activities that children often do to make money.

Doing household chores
Playing video games
Selling lemonade
Watching TV

Explain why it is important for kids to learn about money management at an early age.

Hint: Think about the skills and knowledge that can benefit you in the future.

List two basic financial terms and provide a brief definition for each.
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Hint: Consider terms that are commonly used in finance.

1. Savings

2. Budget

Part 2: Exploring Financial Concepts

Why is it important to differentiate between needs and wants?

Hint: Consider how this distinction can affect your spending habits.

To save money
To spend more
To avoid budgeting
To increase wants

Which of the following statements are true about budgeting? (Select all that apply)

Hint: Think about the benefits and misconceptions of budgeting.

It helps track spending
It is only for adults
It encourages saving
It limits financial freedom

Describe how a simple budget can help a child manage their allowance effectively.

Hint: Think about how budgeting can help with spending and saving.
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Part 3: Applying and Analyzing Financial Knowledge

If you earn $10 from a lemonade stand and decide to save $4, how much do you have left to spend?

Hint: Subtract the amount you saved from your total earnings.

$6
$4
$10
$2

You have $20 and want to buy a toy that costs $15. What should you consider before making the
purchase? (Select all that apply)

Hint: Think about your remaining money and priorities.

If you have enough money left for other needs
If the toy is a need or a want
If your friend likes the toy
If you can save some money instead

Imagine you want to start a small business selling handmade bracelets. Describe the steps you
would take to begin this venture.

Hint: Consider planning, budgeting, and marketing.

Which of the following scenarios best illustrates the concept of opportunity cost?

Hint: Think about what you give up when making a choice.

Choosing to buy a book instead of a toy
Buying both a book and a toy
Not buying anything
Saving all your money

StudyBlaze.io
Your AI Tutor for interactive quiz, worksheet and flashcard creation.

Create hundreds of practice and test experiences based on the latest learning science.

Visit Studyblaze.io

Way To Make Money Kids Worksheet

https://studyblaze.io/


Analyze the following situations and identify which ones demonstrate good financial habits. (Select
all that apply)

Hint: Consider actions that reflect responsible money management.

Saving a portion of your allowance each week
Spending all your money as soon as you get it
ComparING prices before buying
BorrowING money to buy something you can't afford

Evaluate the pros and cons of saving money in a piggy bank versus a savings account.

Hint: Think about accessibility, interest, and security.

Part 4: Creating and Evaluating Financial Plans

Which strategy is most effective for long-term financial growth?

Hint: Consider options that build wealth over time.

Spending all earnings
InvestING in a savings account
Keeping money at home
Buying expensive items

Consider the following investment options. Which are likely to provide the best returns over time?
(Select all that apply)

Hint: Think about the potential growth of different investment types.

A high-interest savings account
A piggy bank
Stocks and bonds
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Cash under the mattress

Design a simple financial plan for a month, including earning, saving, spending, and giving. Explain
your choices and how they align with your financial goals.

Hint: Consider your income sources and how you want to allocate your money.
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