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Disclaimer: The financial goal worksheet sudent handout 2b was generated with the help of StudyBlaze Al. Please be
aware that Al can make mistakes. Please consult your teacher if you're unsure about your solution or think there might
have been a mistake. Or reach out directly to the StudyBlaze team at max@studyblaze.io.

Part 1: Building a Foundation

What is a financial goal?

Hint: Think about what a financial goal aims to achieve.
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A plan to manage daily expenses

A target for saving or spending money
A method for calculating taxes

A strategy for increasing debt

—_ — ~—

Which of the following are examples of financial goals? (Select all that apply)

Hint: Consider what goals involve saving or spending money.
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Saving for a vacation
Buying groceries
Investing in a retirement fund

—_ — ~—

Paying monthly rent

Explain why setting financial goals is important for personal financial management.

Hint: Think about the benefits of having clear financial targets.

List three types of financial goals based on their timeframes.
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Hint: Consider short-term, medium-term, and long-term goals.

1. Short-term goal
2. Medium-term goal

3. Long-term goal

Which of the following is considered a long-term financial goal?

Hint: Think about goals that require a longer time to achieve.

OA
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Buying a new phone

Saving for a down payment on a house
Planning a weekend trip

Purchasing groceries

—_ = ~—

Part 2: Comprehension and Application

What does the 'S' in SMART goals stand for?

Hint: Consider what makes a goal specific.
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Simple
Specific
Secure
Sustainable

—_ — ~—

Which elements are part of the SMART goals framework? (Select all that apply)

Hint: Think about what makes a goal measurable and achievable.

(A
(B
(Jc
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Measurable
Attainable
Random
Time-bound

—_ = ~—
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Describe how the SMART framework can help in setting effective financial goals.

Hint: Consider the benefits of having a structured approach to goal setting.

VZ

If you earn $2,000 a month and want to save 20% for a financial goal, how much should you save
each month?

Hint: Calculate 20% of your monthly income.
O A) $200
O B) $400
O C) $600
O D) $800

Which of the following are effective strategies for managing a budget? (Select all that apply)

Hint: Think about practices that help in tracking and controlling expenses.

(] A) Tracking all expenses

(] B) Ignoring small purchases

(] C) Setting aside savings first

(] D) Using credit cards for all purchases

Provide an example of a short-term financial goal and outline a basic plan to achieve it.

Hint: Think about a goal that can be achieved within a year.
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Part 3: Analysis, Evaluation, and Creation

Which financial tool is best suited for tracking daily expenses?

Hint: Consider tools that help manage everyday spending.

OA
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Investment portfolio
Budget calculator
Savings account
Mortgage calculator

—_ — ~—

How can financial tools aid in achieving financial goals? (Select all that apply)

Hint: Think about the benefits of using financial tools.

(A
(B
(Jc
(JD

By providing insights into spending habits
By automatically increasing income

By helping set realistic budgets

By eliminating all debts

—_ — ~—

Analyze the potential barriers to achieving a financial goal and suggest strategies to overcome

them.

Hint: Consider common obstacles and how to address them.

Why is it important to regularly review your financial goals?

Hint: Think about the benefits of keeping your goals updated.

OA
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To ensure they remain relevant and achievable
To increase spending habits

To decrease income sources

To avoid financial planning

—_ — ~—
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Which actions should be taken if a financial goal is not being met? (Select all that apply)

Hint: Consider what steps can help get back on track.

(A
(B
e
(JD

Re-evaluate the goal's feasibility
Ignore the goal and move on
Adjust the timeline or savings plan
Seek financial advice

—_ — ~—

Create a detailed plan for a medium-term financial goal, including the steps you would take to
achieve it and how you would measure progress.

Hint: Think about a goal that can be achieved in 1-5 years.
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