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Disclaimer: The financial goal worksheet student handout 2b was generated with the help of StudyBlaze Al. Please be
aware that Al can make mistakes. Please consult your teacher if you're unsure about your solution or think there might
have been a mistake. Or reach out directly to the StudyBlaze team at max@studyblaze.io.

Part 1: Building a Foundation

What is a financial goal?

Hint: Think about what defines a financial goal.

OA
OB
OcC
OD

A plan to manage daily expenses

A specific target to achieve financial success
A list of monthly bills

A method to calculate taxes

—_ — ~—

Which of the following are types of financial goals? (Select all that apply)

Hint: Consider the different time frames for financial goals.

(A
(B
(Jc
(JD

Short-term
Medium-term
Long-term
Immediate-term

—_ — ~—

Explain why setting financial goals is important for personal financial management.

Hint: Think about the benefits of having clear financial objectives.

List two key components of a budget that help in achieving financial goals.
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Hint: Consider what elements are essential for tracking finances.

1. Component 1

2. Component 2

Part 2: Comprehension and Application

What is the first step in achieving financial goals?

Hint: Think about the initial actions needed for financial planning.

OA
OB
Oc
OD

Creating a budget

Identifying specific financial goals
Estimating costs

Setting a timeline

—_ — ~—

Which factors should be considered when setting a ti
apply)

Hint: Think about personal circumstances that affect timelines.
() A) Current income

(] B) Financial obligations

(] C) Desired lifestyle

(1) D) Market trends

meline for financial goals? (Select all that

Describe how a budget can assist in reaching financial goals.

Hint: Consider the role of budgeting in financial planning.

Create hundreds of practice and test experiences based on the latest learning science.

Visit Studyblaze.io

Financial Goal Worksheet Student Handout 2B


https://studyblaze.io/

(ﬁ) StudyBlaze.io

Your Al Tutor for interactive quiz, worksheet and flashcard creation.

If you want to save for a car in three years, which type of financial goal does this represent?

Hint: Think about the time frame for this financial goal.
O A) Short-term

O B) Medium-term

O C) Long-term

O D) Immediate-term

You have identified a financial goal to save $10,000 for a vacation. What steps should you take next?
(Select all that apply)

Hint: Consider the logical next steps after setting a financial goal.

(J A) Set a timeline

(1) B) Estimate the cost

(1] C) Create an action plan

() D) Spend less on daily expenses

Provide an example of a real-world scenario where adjusting a financial goal might be necessary.

Hint: Think about life changes that could impact financial goals.

Part 3: Analysis, Evaluation, and Creation

Which of the following scenarios would most likely require a revision of financial goals?

Hint: Consider significant life changes that could impact finances.

OA
OB
Oc
OD

Receiving a salary increase
Moving to a new city
Buying groceries

Watching a movie

—_ — ~— ~—
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Analyze the potential impacts of not regularly reviewing financial goals. (Select all that apply)

Hint: Think about the consequences of neglect in financial planning.

(A
(B
e
(JD

Overspending

Achieving goals faster
Missing financial targets
Better financial management

Discuss how life events can influence the adjustment of financial goals.

Hint: Consider both positive and negative life events.

Which tool would be most effective for tracking progress towards financial goals?

Hint: Think about tools that help in monitoring finances.

OA
OB
OcC
OD

Budgetting app
Calculator
Calendar
Notebook

Evaluate the benefits of seeking professional financial advice when setting financial goals. (Select

all that apply)

Hint: Consider the advantages of expert guidance.

(A
(B
e
(JD

Expert insights

Personalized strategies
Increased costs

Improved financial outcomes

Design a simple action plan for achieving a financial goal of your choice, including key steps and

timelines.

Hint: Think about the structure of an effective action plan.
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