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What are the principles of the WTO?

(J Non-Discrimination v/

(] Protectionism

(0 Transparency v

(J Binding and Enforceable Commitments v’

The principles of the WTO include non-discrimination, reciprocity, binding and enforceable commitments,
transparency, and special and differential treatment for developing countries.

Which of the following are core functions of the WTO?

(J Administer trade agreements vy’

(] Conduct global military operations

(J Handle trade disputes v’

(1) Provide technical assistance to developing countries v’

The core functions of the WTO include administering trade agreements, providing a forum for trade
negotiations, and resolving trade disputes among member countries.

What year was the World Trade Organization (WTO) established?

O 1948
O 1985
O 1995 v
O 2000

The World Trade Organization (WTO) was established to regulate international trade and promote free
trade among nations. It officially came into existence on January 1, 1995, succeeding the General
Agreement on Tariffs and Trade (GATT).

Which agreement deals with trade in services under the WTO?
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O GATT
O TRIPS
O GATS v
O TBT

The General Agreement on Trade in Services (GATS) is the agreement that governs international trade in

services under the World Trade Organization (WTO). It aims to create a credible and reliable system of
international trade rules for services, promoting trade liberalization and economic growth.

What are the implications of the WTO's transparency principle for member countries?

/7

The implications of the WTO's transparency principle for member countries include the obligation
to disclose trade regulations and practices, which promotes accountability, predictability, and
trust in international trade relations.

Which principle ensures that trade concessions are reciprocated among WTO members?

(O Non-Discrimination
O Reciprocity v

O Transparency

(O National Treatment

The principle that ensures trade concessions are reciprocated among WTO members is known as the
Most-Favored-Nation (MFN) principle. This principle requires that any trade advantage granted by one
member to another must be extended to all other WTO members.

Which bodies are involved in the WTO's dispute settlement process?

(] Panels v

(J Appellate Body v’

(] International Court of Justice
(] General Assembly
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The WTO's dispute settlement process involves several key bodies, including the Dispute Settlement
Body (DSU), panels of experts, and the Appellate Body.

Which agreements are part of the WTO framework?

(JGATT v

(] NAFTA

(J TRIPS v

(JGATS v
The WTO framework includes several key agreements such as the General Agreement on Tariffs and
Trade (GATT), the General Agreement on Trade in Services (GATS), and the Trade-Related Aspects of

Intellectual Property Rights (TRIPS). These agreements establish the rules for international trade and
aim to promote fair competition and reduce trade barriers.

Which countries are members of the WTO?

(J United States v’
(J China v’

() Russia v

() North Korea

The World Trade Organization (WTQO) has 164 member countries as of October 2023, which include
major economies like the United States, China, and the European Union, among others.

Discuss the importance of the Doha Development Agenda in the context of the WTO.

/

The Doha Development Agenda, launched in 2001, is significant for the WTO as it focuses on
reducing trade barriers, improving market access for developing nations, and addressing issues
such as agriculture, services, and intellectual property rights, thereby fostering a more equitable
global trading system.

Explain the role of the WTO in global trade.
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/

The World Trade Organization (WTO) plays a crucial role in global trade by overseeing trade
agreements, ensuring compliance with trade rules, and providing a platform for dispute
resolution among its member countries.

Describe the Most-Favoured-Nation (MFN) principle and its significance in the WTO.

VZ

The MFN principle is a fundamental rule in the WTO that requires countries to treat all trading
partners equally by not discriminating between them, meaning if one country is given a trade
advantage, it must be extended to all other WTO members.

What are the main criticisms faced by the WTO, and how do they impact its effectiveness?

VZ

The main criticisms faced by the WTO include its lack of transparency, the perception that it
prioritizes corporate interests over public welfare, and the inadequate representation of
developing countries, which collectively impact its effectiveness in fostering equitable global
trade.

Which of the following is NOT a function of the WTO?
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O Administer ing trade agreements v’
O Providing military support

(O Handling trade disputes

(O Monitoring national trade policies

The World Trade Organization (WTQO) primarily focuses on regulating international trade, resolving trade
disputes, and promoting trade liberalization. Functions that fall outside these areas, such as enforcing
environmental standards, are not part of the WTO's mandate.

How often does the Ministeri al Conference of the WTO meet?

O Annually

O Every two years v/
O Every five years

O Every ten years

The Ministeri al Conference of the WTO meets approximately every two years. These meetings are
crucial for discussing and making decisions on global trade issues.

How does the WTO's dispute settlement mechanism contribute to resolving international trade
conflicts?

/7

The WTO's dispute settlement mechanism contributes to resolving international trade conflicts
by offering a formal process for negotiation, adjudication, and enforcement of trade agreements,
which helps maintain stability and predictability in global trade.

What challenges does the WTO face?

(] Reaching consensus among members v’

(J Address ing digital trade issues v’

(] Managing global military conflicts

() Reforming processes to adapt to new trade challenges v’
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The WTO faces challenges such as rising protectionism, trade tensions among major economies, and
the need for reform to address issues like dispute resolution and inclusivity.

Where is the headquarters of the WTO located?

O New York, USA

O Brussels, Belgium

O Geneva, Switzerland v’
O Tokyo, Japan

The headquarters of the World Trade Organization (WTO) is located in Geneva, Switzerland. This city
serves as a central hub for international diplomacy and trade negotiations.

Which of the following is the highest decision-making body of the WTO?

O General Council

O Ministeri al Conference v’
(O Secretariat

O Appellate Body

The highest decision-making body of the World Trade Organization (WTO) is the Ministerials
Conference, which meets approximately every two years to make key decisions on trade agreements
and policies.

What is the main objective of the WTO?

O To impose trade barriers

QO To facilitate free and fair trade v’
O To regulate global finance

(O To control global currency exchange

The main objective of the WTO is to promote free trade by regulating and facilitating international trade
agreements among member countries, ensuring that trade flows as smoothly, predictably, and freely as
possible.
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